
Webinar

Fear and Greed
How the Alpha Architect Tail Risk ETF (CAOS) and US 
Quantitative Momentum ETF (QMOM) can help manage 
investor “craziness” without making the portfolio “crazy” 
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1 Yr.
Annualized 3 Yr. 

Total Return 
Annualized 5 Yr. 

Total Return 
Annualized 10 yr. 

Total Return
Annualized Return 

Since Inception Expense Ratios

Name Ticker Inception Date NAV Mkt. NAV Mkt. NAV Mkt. NAV Mkt. NAV Mkt. Gross Net

US Quantitative 
Momentum

QMOM 12/1/2015 1.91% 1.77% 14.91% 14.87% 9.86% 9.82% -- -- 10.90% 11.51% 0.29% 0.29%

Int’l Quant. 
Momentum

IMOM 12/22/2015 33.59% 32.91% 22.42% 22.37% 8.21% 8.08% -- -- 6.14% 6.09% 0.39% 0.39%

Tail Risk CAOS 8/14/2013 3.50% 3.54% 8.54% 8.55% 1.84% 1.84% 3.48% 3.49% 3.56% 3.57% 0.70% 0.63%1

Standardized returns | as of 9/30/2025

The performance data quoted represents past performance and does not guarantee future results. Investment return and principal value of an investment will fluctuate so that an 
investor’s shares, when sold or redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance quoted. For 
performance data current to the most recent month end, please call (215) 882-9983 or visit https://funds.alphaarchitect.com.

Source: FactSet, YCharts, Alpha Architect. Investing involves risk, including the loss of principal. Returns are annualized total returns, except for those periods of less than one year, which are cumulative. Market price returns are based upon 
the closing composite market price and do not represent the returns you would receive if you traded shares at other times. A fund’s NAV is the sum of all assets less any liabilities, divided by the number of shares outstanding. 1The Adviser has 
contractually agreed to waive receipt of its management fees to the extent necessary to offset any acquired fund fees and expenses relating to the Fund’s investment in the Alpha Architect 1-3 Month Box ETF. Any AFFE associated with Fund 
investments in any other acquired funds are not included in the fee waiver. In its sole discretion, the Fund’s Board of Trustees may terminate this Waiver Agreement only by a majority vote of the “non-interested” trustees of the Trust (as defined 
in the 1940 Act). 
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Source: CNN. https://www.cnn.com/markets/fear-and-greed. The Fear & Greed Index is a way to gauge stock market movements and whether stocks are fairly priced. The theory is based on the logic that excessive fear tends to drive down 
share prices, and too much greed tends to have the opposite effect. The Fear & Greed Index is a compilation of seven different indicators that measure some aspect of stock market behavior. They are market momentum, stock price strength, 
stock price breadth, put and call options, junk bond demand, market volatility, and safe haven demand. The index tracks how much these individual indicators deviate from their averages compared to how much they normally diverge. The index 
gives each indicator equal weighting in calculating a score from 0 to 100, with 100 representing maximum greediness and 0 signaling maximum fear.
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Humans can be crazy and 
overconfident

Q: Is A darker 
than B?

Source: Perceptual Science Group at MIT. https://persci.mit.edu/gallery/checkershadow. ©1995, Edward H. Adelson.
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“It ain't what you don't 
know that gets you 
into trouble. 

It's what you know for 
sure that just ain't so.”

-Mark Twain 

Source: Perceptual Science Group at MIT. https://persci.mit.edu/gallery/checkershadow. ©1995, Edward H. Adelson.

Beware of Overconfidence
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GREED

“I want to own this hot stock I 
keep hearing about!”

FEAR

“I just don’t want to 
lose money!” 
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CAOS

Manage client “craziness” without making the portfolio crazy

QMOM
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FEAR
We believe the Alpha Architect Tail Risk ETF (CAOS) 
is your answer for clients before they grow fearful. 
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March 2023: AVOLX 
converts to CAOS 

10+ year track record of results 
We converted CAOS from a mutual fund in March 20231. 

Core Bonds2

Cumulative: 33.64%
CAGR: 2.40%

CAOS
Cumulative: 52.95%
CAGR: 3.53%
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Source: YCharts, Alpha Architect. 8/14/2013 – 12/1/2025. Daily returns at NAV. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including the potential loss of principal. 1The Fund has adopted the 
performance of the Arin Large Cap Theta Fund (the “Predecessor Mutual Fund”) as the result of a reorganization. 2Core Bonds represented by a category average. Categories determined by YCharts. You cannot directly invest in a category 
average. See definitions and note regarding category average methodology. CAGR (Compound Annual Growth Rate) is the average yearly rate at which an investment grows over a specified period, assuming profits are reinvested each year. 
Returns are derived from sources believed to be accurate but are not guaranteed. 

COVID-19 Crash

JPY unwind

Tariff tensions

“Volmageddon”
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Fast crash
Stocks fall -33.5% 
in 24 trading days

Slow crash
Stocks fall -25.6% 
in 198 trading days

Fast crash
Stocks fall -18.1% 
in 35 trading days

Source: YCharts, Alpha Architect. 1/1/2020 – 6/30/2025. Daily returns. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including the potential loss of principal. 1US Large Blend (“stocks,” US stocks,” 
“stock market”) represented by a category average. See definitions. Categories determined by YCharts. You cannot directly invest in a category average. Fast crash defined as a loss from peak-to-trough of -10% or greater in 60 days or less. 
Slow Crash defined as a loss from peak-to-trough of -10% or greater in 60 days or more. Max drawdown (“max loss”) measures the largest peak-to-trough decline in an investment’s value before a new peak is reached, showing the worst 
historical loss. Returns are derived from sources believed to be accurate but are not guaranteed.

Drawdowns can be fast or slow
We define fast crashes as stocks falling -10% or worse in 60 days or less; slow crashes to be -10% or worse in 60 days or more.
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Source: YCharts, Alpha Architect. 8/15/2013 – 9/30/2025. Daily returns at NAV. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including potential loss of principal. U.S. stocks and Core Bonds 
represented by category averages. See definitions. Categories defined by YCharts. You cannot directly invest in a category average. Periods selected represent periods when stocks experienced a fast crash, i.e., a decline in value of -10% or 
more in 60 days or less. “JPY Unwind” example selected to illustrate a period of sudden, macro risk. Periods are peak to trough and sorted by degree of US Large Blend loss. Returns are derived from sources believed to be accurate but are not 
guaranteed.

U.S. Stocks
-33.2%

U.S. Stocks
-17.9%

U.S. Stocks
-10.0%

U.S. Stocks
-5.9%

Core Bonds
-2.7%

Core Bonds
1.1%

Core Bonds
-0.9%

Core Bonds
1.5%

CAOS
20.6%

CAOS
4.3%

CAOS
2.5%

CAOS
1.8%

Stocks -33.2% in COVID crash hits U.S.
(2/19/20 – 3/23/20)

Stocks -17.9% on tariff tensions 
(2/19/25 – 4/8/25)

Stocks -10.0% as volatility surges 
(1/28/18 – 2/8/18)

Stocks -5.9% as JPY trade unwinds
(8/1/24 – 8/5/24)

CAOS outperformed in recent fast crashes
When stocks sell off, investors expect diversifiers offset losses. CAOS has produced positive returns in the last five fast crashes. 
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Source: YCharts, Alpha Architect. 8/14/2013 – 11/30/2025. Monthly returns at NAV. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including potential loss of principal. Core Bonds represented by a 
category average. Categories determined by YCharts. You cannot directly invest in a category or index. See definitions. 1Rolling returns measure performance over repeating, overlapping time windows (e.g., every 1-year period, calculated daily 
or monthly) to show how consistently an investment performed across different start and end dates. 2Winning percentage divides the number of rolling periods the asset has outperformed the benchmark (“won”) by the total number of periods. 
3Average excess return is an average of all rolling returns over a given period. 

CAOS has consistently outperformed bonds
We believe CAOS can offer robust downside risk mitigation without sacrificing consistent performance relative to bonds. 

Rolling period1 1 Yr 3 Yr 5 Yr 10 Yr

Periods 136 112 88 28

Won 78 86 70 28

Lost 56 26 18 0

Win % 57.4% 76.8% 79.5% 100.0%

Avg. Excess Return 1.50% 1.52% 1.51% 1.52%

Rolling winning percentage
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Avg. excess return: 
1.52%
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Rolling 3 year excess returns | CAOS vs. Core Bonds



HOW CAOS INVESTS

CAOS =
OTM

PUTS1 +
BOX 

SPREADS
+

PUT 
SPREADS

For illustrative purposes only. 1Out-of-the-money (OTM) put option is a deeply discounted put option with a strike price trading below the current price of the underlying. Visit funds.alphaarchitect.com/caos/ for current holdings. 
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HOW CAOS INVESTS

CAOS =
OTM

PUTS1 +
BOX 

SPREADS
+

PUT 
SPREADS

For illustrative purposes only. 1Out-of-the-money (OTM) put option is a deeply discounted put option with a strike price trading below the current price of the underlying instrument. Visit funds.alphaarchitect.com/caos/ for current holdings. 
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US Stocks
16.19%

Core Bonds
8.00%

CAOS
22.42%
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Source: YCharts, Alpha Architect. 1/1/2020 – 12/31/2020. Daily returns at NAV. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including the potential for loss of principal. 1US Large Blend (“stocks,” 
US stocks,” “stock market”) represented by a category average. Categories determined by YCharts. You cannot directly invest in a category average. See definitions. Returns are derived from sources believed to be accurate but are not 
guaranteed.

We monetized our put position in 2020
The portfolio management team has discretion to monetize positions as market conditions warrant.

CAOS gained 39.2% 
through 3/16

US Stocks fell -30.2% 
through 3/23
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Source: Arin Risk Advisors, Alpha Architect. 1/1/2020 – 3/31/2020. Option value. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including the potential for loss of principal. 1At-the-money (ATM) put 
option is a put option with a strike price equal (or very close) to the current price of the underlying asset. 210% out-of-the-money (OTM) put option is a put option with a strike price about 10% below the current price of the underlying asset. 

340% out-of-the-money (OTM) put option is a deeply discounted put option with a strike price roughly 40% below the current price of the underlying asset. Values presented are derived from sources believed to be accurate but are not 
guaranteed. Visit funds.alphaarchitect.com/caos/ for current holdings. 
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Change in put price value/contract

ATM
$93.55 

ATM
$334.33 

10% OTM
$31.18 

10% OTM
$247.60 

40% OTM
$1.30 

40% OTM
$69.05 
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Put price/contract

Put price/contract increased rapidly as 
the market selloff accelerated

Deeper out-of-the-money puts generated 
higher convexity than closer to the money 
contracts

Cheaper put options mean greater convexity, historically
CAOS maintains a strategic allocation to deeply discounted puts (30–60% OTM) to capture rapid convexity when markets accelerate downward.
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HOW CAOS INVESTS

CAOS =
OTM
PUTS

+
BOX 

SPREADS1 +
PUT 

SPREADS

For illustrative purposes only. 1Box spreads combine a long call and short put at one strike with a short call and long put at another strike. The difference between the “synthetic” long and “synthetic” short can be structured to generate a return 
approximating the risk and return profile of an ultrashort bond. 
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A large percentage of CAOS’s portfolio is 
allocated to box spreads, historically

Source: YCharts. 1/1/2013 – 12/1/2025. Daily. 1Federal funds rate is the interest rate at which banks and credit unions lend reserve balances to each other overnight, set by the Federal Reserve as a key tool to influence monetary policy, control 
inflation, and manage economic growth. 

Box spread returns tend to track fed funds1
A box spread combines a long call and short put at one strike with a short call and long put at another strike. The difference between the “synthetic” long and “synthetic” short can be 
structured to generate a return approximating the risk and return profile of an ultrashort bond. 
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HOW CAOS INVESTS

CAOS =
OTM
PUTS

+
BOX 

SPREADS
+

PUT 
SPREADS1

For illustrative purposes only. 1A Bull Put Spread is a neutral-to-bullish options strategy that involves selling a put option and simultaneously buying another put option with a lower strike price (on the same asset and expiration date) to 
generate an upfront net credit while capping potential risk.
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Index Level

Break-even price = Short Strike – net credit received

Max loss is -0.46% if index 
level falls below 5150

Max gain is 0.51% if index 
level goes above 5200

A. Index level 5,123.41

Strike
B. Total 
Payoff

Gain or Loss
(B/A)

5,150 -$23.68 -0.46%

5,200 $26.32 0.51%

Trade example

Long put 
strike price

Short put 
strike price

For illustrative purposes only. Source: Alpha Architect. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including the potential for loss of principal. Holdings are subject to change. For current holdings 
please visit https://funds.alphaarchitect.com/caos/. 

Bull put spreads are CAOS’s “secret sauce”
Historically, bull put spreads profit when the underlying is trending sideways or upward. They offer a risk-defined way to potentially profit from generally positive market direction. 
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Bull market cycle performance
As US stocks rebounded following 2022’s slow crash, CAOS outperformed both bonds and managed futures from Jan. ‘23 through Nov. ’25. 
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Core Bonds
Cumulative: 16.11%
CAGR: 5.31%
Std. Dev.: 5.66%

Mgd. Futs.
Cumulative: 0.89%
CAGR: 0.31%
Std. Dev.: 8.59%

CAOS
Cumulative: 22.38%
CAGR: 7.24%
Std. Dev.: 5.25%
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US Stocks
Cumulative: 82.28%
CAGR: 23.10%
Std. Dev.: 14.79%

JPY Unwind
CAOS +1.8% 

Tariff Tensions
CAOS +4.3% 

Source: YCharts, Alpha Architect. 1/1/2023 – 11/30/2025. Daily returns at NAV. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including potential loss of principal. U.S. stocks, Core Bonds, and 
Managed Futures returns represented by category averages. See definitions. Categories defined by YCharts. You cannot directly invest in a category average. Returns are derived from sources believed to be accurate but are not guaranteed.



Cool results. 

Do I need to trade CAOS every day?
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9.47% 9.29% 9.41% 9.21%
9.49% 9.72%
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How often should you rebalance using CAOS?
Historically, a 60/20/201 portfolio has generated annualized returns of approx. 9% since inception, regardless of rebalancing frequency.

DAILY MONTHLY QUARTERLY ANNUAL
ANNUAL 

w/ 5% BAND
ANNUAL 

w/ 10% BAND

Source: YCharts, Alpha Architect. Daily returns at NAV. 8/15/2013 – 9/30/2025. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including the potential for loss of principal. Returns presented are 
compounded annualized return (CAGR). 160/20/20 portfolio rebalanced annually on 12/31 with a 10% band. Since common inception. 160/20/20 consists of 60% US Large Blend category average, 20% Core Bonds category average, and 20% 
CAOS. See definitions. Categories defined by YCharts. You cannot directly invest in a category average. Returns are derived from sources believed to be accurate but are not guaranteed.
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Source: YCharts, Alpha Architect. 8/14/2013 – 11/30/2025. Daily returns at NAV. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including potential loss of principal. 1Correlation measures the 
degree to which two variables move in relation to each other. Higher correlation implies a tighter relationship U.S. stocks, Core Bonds, and Managed Futures returns represented by category averages. See definitions. Categories defined by 
YCharts. You cannot directly invest in a category average. 

CAOS US Lg. Blend Core Bonds Managed Futures

CAOS 1.00

US Lg. Blend 0.14 1.00

Core Bonds 0.04 -0.03 1.00

Managed Futures -0.03 0.08 -0.18 1.00

Low correlation across the portfolio
Since inception, CAOS features low correlation1 to stocks, bonds, and alternatives like managed futures. 
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GREED
We believe the Alpha Architect US Quantitative Momentum ETF 

(QMOM) is your answer for clients before they get greedy. 
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Momentum: “Ride the hot hand”
Why we believe momentum to be persistent

Prices 
continue rising 

Stronger relative 
momentum

Weaker relative 
momentum

• The theory: investors often underreact to new 
information

• How to measure momentum? 

• 1% per month for 12 months vs. 12% in one month.

25
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For illustrative purposes only. Per our prospectus, QMOM and IMOM may hold up to 200 equity positions. 1Beta measures an asset's systematic risk (non-diversifiable market risk), indicating the expected volatility and direction of its price 
movement relative to the overall market, which has a beta of 1.0. 2Frog-in-the-pan score is a momentum quality screen that favors stocks whose returns are driven by many small, continuous positive daily returns, suggesting gradual 
information flow, rather than large, sudden gains. This smooth return pattern suggests investor underreaction, leading to a more persistent and durable momentum effect.

Our Quantitative Momentum process
We seek to buy stocks with the highest quality momentum. We repeat this process monthly to account for new information. 

DEFINE 
UNIVERSE

1,500 largest 
stocks

REMOVE 
OUTLIERS

High beta1 and 
“bad” momentum

MOMENTUM 
SCREEN

Highest 2-12 
momentum score

QUALITY 
SCREEN

Highest frog-in-
the-pan score2

EQUAL 
WEIGHT

Buy stocks that 
pass criteria

QMOM
IMOM
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We consistently target smaller stocks
QMOM’s average market cap1 is approx. $53 billion over this period. 

US Growth 
$1,106 

US Mmtm. peers
$432.07

US Stocks
$1,179 

Min. $13.14

Max: $157.47

QMOM
$155.12
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Source: YCharts, FactSet, Alpha Architect. 1/1/2021 – 11/30/2025. Monthly data. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including potential loss of principal. 1Market capitalization (Market 
Cap) is the total dollar value of a publicly traded company's outstanding shares of stock, calculated by multiplying the current share price by the total number of shares outstanding. U.S. stocks, US Growth, and US momentum peers represented 
by category averages. See definitions. Categories defined by YCharts. You cannot directly invest in a category average. Characteristics are derived from sources believed to be accurate but are not guaranteed. Holdings are subject to change. 
For current holdings, please visit https://funds.alphaarchitect.com/qmom/. Data constrained by availability of characteristics information before January 2021.
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We consistently hold top decile momentum stocks
QMOM’s weighted average momentum score1 is >100% over this period, consistently stronger than peer momentum strategies. 

US Growth
28%

US Mmtm. Peers
52%

US Stocks
20%

QMOM
74%
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Energy stocks strong momentum helped reduce 
QMOM’s downside during 2022’s drawdown

QMOM reflected the strong demand for 
stocks in the post-COVID environment. 
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Source: YCharts, FactSet, Alpha Architect. 1/1/2021 – 11/30/2025. Monthly data. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including potential loss of principal. 12-12 momentum ranks 
securities based on their cumulative total return over the previous 11 months, specifically starting from 12 months ago up to 2 months ago, and intentionally excluding the most recent month's return to avoid the well-documented short-term 
price reversal effect. U.S. stocks, US Growth, and US momentum peers represented by category averages. See definitions. Categories defined by YCharts. You cannot directly invest in a category average. Characteristics are derived from 
sources believed to be accurate but are not guaranteed. Holdings are subject to change. For current holdings, please visit https://funds.alphaarchitect.com/qmom/. Data constrained by availability of characteristics information before January 
2021.
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US Growth
39.19

US Mmtm. Peers
46.75

US Stocks
29.15

Low: 7.09

High: 50.75
QMOM
49.81
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High momentum doesn’t always mean rich valuations 
QMOM’s average P/E ratio1 over this period is 23.94 with a low of 7.09 in early 2023; current P/E is 49.81. 
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Source: YCharts, FactSet, Alpha Architect. 1/1/2022 – 11/30/2025. Monthly data. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including potential loss of principal. 1Price-to-Earnings (P/E) Ratio is 
a valuation metric that tells investors how much they are paying for every dollar of the company's earnings. It is calculated by dividing a company's current share price by its earnings per share (EPS). U.S. stocks, US Growth, and US momentum 
peers represented by category averages. See definitions. Categories defined by YCharts. You cannot directly invest in a category average. Characteristics are derived from sources believed to be accurate but are not guaranteed. Holdings are 
subject to change. For current holdings, please visit https://funds.alphaarchitect.com/qmom/. P/E Ratios observed before Jan. ‘22 have been excluded due to significant deviations in valuations. 
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QMOM top return contributors
We systematically target the strongest momentum stocks. This approach can lead to some unexpected opportunities across market caps, sectors, and styles. 

Top 10 Contributors since inception

Sector Ticker Security Total Return Return Contrib.

Technology NVDA NVIDIA Corporation 1028% 15.88%

Technology COUP (DL) Coupa Software, Inc. 363% 8.96%

Technology OKTA Okta, Inc. Class A 237% 8.00%

Technology PAYC Paycom Software, Inc. 329% 7.49%

Cons. Cycl. TSLA Tesla, Inc. 278% 6.84%

Technology RNG RingCentral, Inc. Class A 213% 6.19%

Technology ANET Arista Networks, Inc. 221% 5.22%

Technology MKSI MKS Inc. 132% 5.17%

Technology SMCI Super Micro Computer, Inc. 198% 5.06%

Materials CC Chemours Co. 108% 4.73%

Top 10 Contributors 2025 year-to-date

Sector Ticker Security Total Return Return Contrib.

Materials CRS Carpenter Technology Corporation 88.40% 1.52%

Industrials HWM Howmet Aerospace Inc. 87.56% 1.39%

Technology IDCC InterDigital, Inc. 73.02% 1.24%

Technology RBLX Roblox Corp. Class A 52.83% 1.26%

Finance GWRE Guidewire Software, Inc. 51.43% 0.92%

Industrials GE GE Aerospace 42.73% 0.73%

Healthcare INSM Insmed Incorporated 41.07% 0.81%

Technology SPOT Spotify Technology SA 33.86% 0.73%

Technology APH Amphenol Corporation Class A 32.47% 0.60%

Industrials BWXT BWX Technologies, Inc. 29.95% 0.56%
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Source: FactSet, Alpha Architect. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including potential loss of principal. Lefthand table represents returns from 12/2/2015 – 11/30/2025. Righthand table 
represents returns from 12/31/2024 through 11/30/2025. See sector definitions. Sectors defined by the RBICS economies taxonomy. Returns are derived from sources believed to be accurate but are not guaranteed. Holdings are subject to 
change. For current holdings, please visit https://funds.alphaarchitect.com/qmom/. 
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QMOM top-10 holdings
Current holdings as of 12/2/2025. 

Ticker Name Sector1 Equity Stylebox2

Mkt. Cap. 
($ bil)

Momentum 
Score3

QMOM 
Weighting

US Large Blend4 
Weighting

BE Bloom Energy Corp Industrials Mid Cap/Growth $28,187 444.72% 1.89% --%

WDC Western Digital Corp Technology Mid Cap/Growth $57,743 194.69% 1.94% 0.10%

KTOS Kratos Defense & Security Industrials Small Cap/Growth $12,916 183.55% 1.93% --%

TTMI TTM Technologies, Inc. Technology Small Cap/Growth $7,620 182.50% 1.98% --%

GH Guardant Health, Inc. Healthcare Mid Cap/Growth $13,199 156.13% 2.59% --%

INSM Insmed Incorporated Healthcare Mid Cap/Growth $43,508 148.08% 2.37% --%

WBD Warner Bros. Discovery, Inc. Cons. Svcs. Mid Cap/Value $64,626 113.11% 2.04% 0.13%

NET Cloudflare Inc Class A Technology Mid Cap/Growth $70,390 106.87% 1.98% --%

IDCC InterDigital, Inc. Technology Small Cap/Growth $9,144 101.78% 2.10% --%

NEM Newmont Corporation Materials Large Cap/Value $97,952 101.55% 2.06% 0.18%
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Source: YCharts, FactSet, Alpha Architect. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including potential loss of principal. 1Sectors defined by FactSet based on the RBICS economies taxonomy. 
2Stylebox is defined by YCharts. A stylebox seeks to visually categorize equities based on two characteristics: market capitalization on the vertical axis and investment style (e.g., value vs. growth) on the horizontal axis. See sector and stylebox 
definitions. 3Momentum Score ranks securities based on their cumulative total return over the previous 11 months, specifically starting from 12 months ago up to 2 months ago, and intentionally excluding the most recent month's return to 
avoid the well-documented short-term price reversal effect. 4US Large Blend weighting derived from the iShares Core S&P 500 ETF (IVV). References to third-party funds are for informational purposes only and do not constitute a 
recommendation, solicitation, or endorsement of these products. Holdings are subject to change. For current holdings, please visit https://funds.alphaarchitect.com/qmom/. 
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Opportunity has been abroad in 2025
QMOM outperformed in 2024, while IMOM has had a stellar year through Nov. 30, 2025, gaining over 40%. 
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Source: YCharts, Alpha Architect. Daily returns at NAV. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. Investing involves risk, including potential loss of principal. Lefthand chart: 1/1/2024 – 12/31/2024. Righthand chart: 
1/1/2025 – 11/30/2025. Returns are derived from sources believed to be accurate but are not guaranteed.



Minimal overlap with core sources of risk
We aim to diversify against core sources of risk and provide opportunities for excess returns. 
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QMOM US Lg. Blend2 IMOM Fgn. Lg. Blend36.8% 
overlap

4.3% 
overlap

Source: YCharts, FactSet, Alpha Architect. As of 12/1/2025. 1Portfolio overlap quantifies the total percentage of assets two or more portfolios have invested in the same specific underlying securities, using the actual market value (weight) of 
those common holdings to measure the degree of duplication. 2US Large Blend weighting derived from the iShares Core S&P 500 ETF (IVV). 3Foreign Large Blend weighting derived from the iShares Core MSCI EAFE ETF (EFA). References to 
third-party funds are for informational purposes only and do not constitute a recommendation, solicitation, or endorsement of these products. Holdings are subject to change. For current holdings, please visit 
https://funds.alphaarchitect.com/qmom/ or https://funds.alphaarchitect.com/imom/. 
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GREED

“I want to own this hot stock I 
keep hearing about!”

FEAR

“I just don’t want to 
lose money!” 
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Alpha Architect model portfolio
Markets tend to move in cycles. However, we don’t know when these cycles will occur, in what order, or how long they will last. Don’t guess – prepare! 
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US Large Blend ETF --% 7.8% 15.6% 23.4% 31.2% 39.0%

Alpha Architect US Quant. Mom. ETF QMOM --% 2.6% 5.2% 7.8% 10.4% 13.0%

Alpha Architect US Quant. Value ETF QVAL --% 2.6% 5.2% 7.8% 10.4% 13.0%

FG
N

. S
T

O
C

K
S

Foreign Large Blend ETF --% 3.6% 7.2% 10.8% 14.4% 18.0%

Alpha Architect Int’l Quant. Mom. ETF IMOM --% 1.2% 2.4% 3.6% 4.8% 6.0%

Alpha Architect Int’l Quant. Value ETF IVAL --% 1.2% 2.4% 3.6% 4.8% 6.0%

Diversified Emerging Market ETF --% 1.0% 2.0% 3.0% 4.0% 5.0%

D
IV

ER
S

IF
IE

R
S 7-10 Yr. Treasuries ETF 25.0% 20.0% 15.0% 10.0% 5.0% --%

Alpha Architect Tail Risk ETF CAOS 25.0% 20.0% 15.0% 10.0% 5.0% --%

Alpha Architect High Infl. & Defl. ETF HIDE 50.0% 40.0% 30.0% 20.0% 10.0% --%

SUMMARY

• Core exposure. 62% of the full equity model is 
allocated to globally diversified large blend ETFs.

• Explore opportunities. Alpha Architect’s active factor 
ETFs seek to find opportunities in global value and 
momentum stocks. 

• Ready for fast crashes. CAOS seeks to proactively 
manage fast crashes while Treasuries provide general 
diversification. 

• Ready for slow markets. HIDE seeks to generate 
positive uncorrelated returns as markets change. 

For informational purposes only. 1If a ratio is used in the model's name, the ratio corresponds to the target percentage of equity and diversification strategies, including fixed income and alternative strategies, within the 
model. For example, “60/40” means the model targets 60% in equity exposure and 40% in a mix of diversification strategies. Asset allocation strategies do not assure a profit and do not protect against loss. Allocations 
for the model portfolios are targets and subject to change. 
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IMPORTANT INFORMATION

This material has been distributed for informational purposes only and should not be considered investment advice or a recommendation of any particular security, strategy, or investment product. Information contained 
herein has been obtained from sources believed to be reliable, but not guaranteed. No part of this material may be reproduced in any form, or referred to in any other publication, without express written permission. 

IMPORTANT RISK INFORMATION: Investors should consider the investment objectives, risks, charges and expenses carefully before investing. For a prospectus with this and other information 
about the Fund, please call (215) 882-9983 or visit https://funds.alphaarchitect.com. Read the prospectus or summary prospectus carefully before investing. 

An investment in the Fund involves risks, including possible loss of principal. There is no assurance that the Fund will achieve its investment objective. 

PRINCIPAL INVESTMENT RISKS 

Exchange-traded funds (ETFs) trade like stocks, are subject to investment risk, fluctuate in market value and may trade at prices above or below the ETFs' net asset value (NAV), and are not individually redeemable 
directly with the ETFs. Brokerage commissions and ETF expenses will reduce returns. ETFs are subject to specific risks, depending on the nature of the underlying strategy of the Funds, which should be considered 
carefully when making investment decisions. For a complete description of the Funds’ principal investment risks, please refer to the prospectus.

Management Risk. The Funds are actively managed and may not meet its investment objective based on the SubAdviser’s success or failure to implement investment strategies for the Funds.

Investment Risk. When you sell your Shares, they could be worth less than what you paid for them. Therefore, you may lose money by investing in the Fund(s). The Fund(s) could lose money due to short-term market 
movements and over longer periods during market downturns. Securities may decline in value due to factors affecting securities markets generally or particular asset classes or industries represented in the markets. The 
value of a security may decline due to general market conditions, economic trends or events that are not specifically related to the issuer of the security, such as geopolitical events and environmental disasters. The value 
of a security may also decline due to factors that affect a particular industry or group of industries. During a general downturn in the securities markets, multiple asset classes may be negatively affected. Therefore, you 
may lose money by investing in the Fund(s).

High Portfolio Turnover Risk. The Fund(s)’s investment strategy may from time-to-time result in higher turnover rates. This may increase brokerage commission costs, which could negatively impact performance. Rapid 
portfolio turnover also exposes shareholders to a higher current realization of short-term capital gains, distributions of which would generally be taxed to you as ordinary income and thus cause you to pay higher taxes.

Risks common to QMOM and IMOM

Quantitative Security Selection Risk. Data for some companies may be less available and/or less current than data for companies in other markets. The Sub-Adviser uses quantitative models, and its processes could be 
adversely affected if erroneous or outdated data is utilized. In addition, securities selected using a quantitative model could perform differently from the financial markets as a whole as a result of the characteristics used 
in the analysis, the weight placed on each characteristic and changes in the characteristic’s historical trends.
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IMPORTANT INFORMATION

Risks common to QMOM and IMOM (cont’d)

Equity Investing Risk. An investment in the Fund involves risks similar to those of investing in any fund holding equity securities, such as market fluctuations, changes in interest rates and perceived trends in stock 
prices. The values of equity securities could decline generally or could underperform other investments. In addition, securities may decline in value due to factors affecting a specific issuer, market or securities markets 
generally.

Large-Capitalization Companies Risk. Large-capitalization companies may trail the returns of the overall stock market. Large-capitalization stocks tend to go through cycles of doing better - or worse - than the stock 
market in general. These periods have, in the past, lasted for as long as several years. Larger, more established companies may be slow to respond to challenges and may grow more slowly than smaller companies.

Small- and Mid-Capitalization Company Risk. Investing in securities of small- and mid-capitalization companies involves greater risk than customarily is associated with investing in larger, more established companies. 
These companies’ securities may be more volatile and less liquid than those of more established companies. Often small- and mid-capitalization companies and the industries in which they focus are still evolving and, as 
a result, they may be more sensitive to changing market conditions.

Momentum Style Risk. Investing in or having exposure to securities with the highest relative momentum entails investing in securities that have had above-average recent returns. These securities may be more volatile 
than a broad cross- section of securities. Returns on securities that have previously exhibited momentum may be less than returns on other styles of investing or the overall stock market. Momentum can turn quickly and 
cause significant variation from other types of investments, and stocks that previously exhibited high momentum may not experience continued highest relative momentum. In addition, there may be periods when the 
momentum style is out of favor, and during which the investment performance of the Fund using a momentum strategy may suffer.

Risks specific to IMOM

Foreign Investment Risk. Returns on investments in foreign securities could be more volatile than, or trail the returns on, investments in U.S. securities. Investments in or exposures to foreign securities are subject to 
special risks, including risks associated with foreign securities generally, including differences in information available about issuers of securities and investor protection standards applicable in other jurisdictions; capital 
controls risks, including the risk of a foreign jurisdiction imposing restrictions on the ability to repatriate or transfer currency or other assets; currency risks; political, diplomatic and economic risks; regulatory risks; and 
foreign market and trading risks, including the costs of trading and risks of settlement in foreign jurisdictions.

Risks specific to CAOS

Counterparty Risk. Counterparty risk is the risk that a counterparty to a financial instrument held by the Fund or by a special purpose or structured vehicle invested in by the Fund may become insolvent or otherwise fail to 
perform its obligations, and the Fund may obtain no or limited recovery of its investment, and any recovery may be significantly delayed. Exchange listed options, including FLEX Options, are issued and guaranteed for 
settlement by the Options Clearing Corporation (“OCC”). The Fund’s investments are at risk that the OCC will be unable or unwilling to perform its obligations under the option contract terms. In the unlikely event that the 
OCC becomes insolvent or is otherwise unable to meet its settlement obligations, the Fund could suffer significant losses.
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IMPORTANT INFORMATION

Risks specific to CAOS (cont’d)

Selling or Writing Options. Writing option contracts can result in losses that exceed the seller’s initial investment and may lead to additional turnover and higher tax liability. The risk involved in writing a call option is that 
there could be an increase in the market value of the underlying or reference asset. Valuation Risk. Some portfolio holdings, potentially a large portion of the Fund’s investment portfolio, may be valued on the basis of 
factors other than market quotations. This may occur more often in times of market turmoil or reduced liquidity. Unlike most other ETFs, the Fund expects to effect a substantial portion of its creations for cash, rather 
than in-kind securities. The use of cash creations may also cause the Fund’s shares to trade in the market at greater bid-ask spreads or greater premiums or discounts to the Fund’s NAV. As a practical matter, only 
institutions and large investors, such as market makers or other large broker dealers, create or redeem shares directly through the Fund. Most investors will buy and sell shares of the Fund on an exchange through a 
broker-dealer. During market conditions in which short-term interest rates are at low levels, the Fund’s yield can be very low, and the Fund may have a negative yield (i.e., it may lose money on an operating basis). During 
these conditions, it is possible that the Fund will generate an insufficient amount of income to pay its expenses. The Fund’s investment strategy is expected to result in a higher portfolio turnover rate (100% or more). This 
will increase the Fund’s brokerage commission costs, which could negatively impact the performance of the Fund. The Fund is a recently organized management investment company with no operating history. As a result, 
prospective investors have no track record or history on which to base their investment decision. There can be no assurance that the Fund will grow to or maintain an economically viable size.

Box Spread Risk. A Box Spread is a synthetic bond created by combining different options trades that have offsetting spreads (e.g., purchases and sales on the same underlying instrument, such as an index or an ETF, 
but with different strike prices). Counterparty Risk. Counterparty risk is the risk that a counterparty to a financial instrument held by the Fund may become insolvent or otherwise fail to perform its obligations, and the Fund 
may obtain no or limited recovery of its investment, and any recovery may be significantly delayed. Equity Securities Risk. Investments in securities whose performance is linked to that of equity securities, such as SPX 
Options, may fluctuate in value in response to many factors, including the activities of the individual issuers included in the Index, general market and economic conditions, interest rates, and specific industry changes. 
Such price fluctuations subject the Fund to potential losses.

Limited Number of Authorized Participants, Market Makers and Liquidity Providers. The Fund has a limited number of financial institutions that may act as Authorized Participants (“APs”). Cash Creation Unit Risk. 
Unlike most other ETFs, the Fund expects to effect a substantial portion of its creations for cash, rather than in-kind securities. The use of cash creations may also cause the Fund’s shares to trade in the market at greater 
bid-ask spreads or greater premiums or discounts to the Fund’s NAV.

FLEX Options Risk. FLEX Options are exchange-traded options contracts with uniquely customizable terms like exercise price, style, and expiration date. Due to their customization and potentially unique terms, FLEX 
Options may be less liquid than other securities, such as standard exchange listed options.

Derivatives Risk. Derivatives are instruments, such as futures contracts, whose value is derived from that of other assets, rates, or indices. The use of derivatives for non-hedging purposes may be considered to carry 
more risk than other types of investments.
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IMPORTANT INFORMATION

Note on category average methodology. Constituents of a given category are determined by YCharts. As of 4/30/2024, the calculation method used to determine the category average’s returns changed to account for 
potentially different inception dates. Previously, a straight average of constituent funds’ total return net asset value (NAV) was used to determine the category’s average total return NAV; the percent change of the 
category average NAV was then used to calculate returns. As of 4/30/2024, total returns for the category are now found using a straight average of the total NAV return (percent change) for a given frequency (daily, 
weekly, monthly, etc.). There may be instances where the straight average of the constituent funds’ NAV returns may be higher or lower than the straight average of the total NAV return. As of 4/30/2024, all category 
average returns are calculated using the straight average of the constituent funds’ total NAV return for a given frequency. 

Category average constituent selection criteria. Unless otherwise noted, the given category is represented by the 50 biggest funds based on assets under management (AUM). The AUM figure is point-in-time and is not 
retroactively applied to constituent funds. In the event fewer than 50 funds are available in a given category, all funds are used in to calculate returns. Funds that may have been open for investment over the given period 
but are no longer active are not included. The number of constituent funds in a given category average may affect represented returns. In the event of multiple share classes, only the share class with the highest AUM is 
referenced. Category returns are a straight average of the total return of the constituent funds over the given period. Wherever possible, we reference the 50 biggest funds by AUM to provide what we believe to be a 
reasonable sample of the most popular strategies that includes a mix of passive and active approaches. The highest AUM funds tend to have more established track records, providing what we believe to be a reasonable 
basis for returns. We reference all funds in the category in the event there are fewer than 50 funds open for investment. 

Limited universe risk. The information presented regarding peer ETFs may be based on a limited universe of comparable funds that we believe are relevant to the strategy, investment style, and asset class of this ETF. 
This comparison is not exhaustive and may exclude other funds that also offer similar exposures or strategies. Investors are encouraged to conduct their own research and consider other products in the marketplace that 
may provide comparable investment objectives or characteristics. Past performance is no guarantee of future results, and differences in fees, structures, or market conditions may lead to different outcomes between 
peer funds and this ETF. Investors should consider factors such as risk tolerance, fees, liquidity, and investment goals before making any investment decisions based on peer comparisons. This disclosure is not an 
endorsement of any peer fund, nor should it be interpreted as financial advice. 

CATEGORY AVERAGES REFERENCED

Intermediate Core Bond (“Core Bonds”) represented by the average returns at NAV of the 50 biggest open-ended funds (ETFs and mutual funds) in the Intermediate Core Bond category, based on assets under 
management. Intermediate-term core bond funds invest primarily in investment-grade US fixed-income issues, including government, corporate, and securitized debt, and hold less than 5% in below-investment-grade 
exposures. Categories determined by YCharts. 

US Large Blend (“US Stocks,” “US Large Stocks,” “US Lg. Blend”) represented by the average return at NAV of the 50 largest ETFs in the Large Blend category based on assets under management (AUM). US Large Blend 
portfolios tend to invest across the spectrum of US industries, and owing to their broad exposure, the portfolios' returns are often similar to those of the S&P 500 index. Large is assigned to stocks in the top 70% of the 
capitalization stack. Blend is assigned to portfolios where neither growth nor value characteristics predominate. Categories determined by YCharts. 

Managed Futures (“Mgd. Futs.”) represented by the average returns at NAV of the largest open-ended funds (ETFs and mutual funds) in the Systematic Trend category, based on assets under management (AUM). 
Systematic-trend strategies primarily implement trend-following, price-momentum strategies by trading long and short liquid global futures, options, swaps, and foreign-exchange contracts. Categories determined by 
YCharts. 
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CATEGORY AVERAGES REFERENCED

US Growth represented by the average returns at NAV of the 50 biggest ETFs in the US Large, Mid and Small Growth categories based on assets under management (AUM). Stocks in the top 70% of the capitalization of 
the U.S. equity market are defined as large cap. Stocks in the middle 20% of the capitalization of the U.S. equity market are defined as mid cap. Stocks in the bottom 10% of the capitalization of the U.S. equity market are 
defined as small cap. Growth is defined based on fast growth (high growth rates for earnings, sales, book value, and cash flow) and high valuations (high price ratios and low dividend yields). As of 9/30/2025, 37 ETFs fall 
into the Large Growth category, 8 ETFs fall into the Mid Cap Growth category, and 5 ETFs fall into the Small Cap Growth category. Category derived by Alpha Architect based on categories defined by YCharts.

US Momentum peers represented by ETFs that we believe use a momentum-based strategy to manage its portfolio. Momentum defined as buying securities that have had high returns over a recent period and selling 
those that have had poor returns over the same period. Funds selected based on the appearance of “momentum” in the security’s name and a portfolio that predominantly invests in US securities. Category determined by 
Alpha Architect. 

Momentum Category Methodology
There is no explicit “momentum” category. Generally, momentum funds tend to fall into the “growth” category, however, that standard is not uniformly applied by third party data provides such as FactSet, Morningstar, 
YCharts, or others. To facilitate what we believe to be fair and balanced comparison, we build a momentum category using the following criteria.

US Momentum
1. Exclude Alpha Architect funds
2. Exclude non-USD denominated funds
3. Exclude mutual funds. We do this to facilitate a fair comparison at a structural level (ETF to ETF) and to facilitate accurate advanced characteristics data, such as active share and momentum score
4. Filter for Broad Asset Class: US Equity & Sector Equity. We include sector momentum ETFs on the basis that a sector-based momentum strategy could be a reasonable alternative to a broad-based momentum 
approach. Filtering for funds in the US Equity broad asset class excludes alternatives such as long/short momentum funds. Our goal is to identify “peer” momentum strategies that are long-only. 
5. Filter for US Equity Exposure >=50%. Here we to seek to avoid strategies that aren’t focused on US equities. 
6. Remove funds that contain the word “value” or variations in the fund’s name. This removes funds that blend value and momentum together, which may cause performance deviations. 
7. Filter funds that contain the word “momentum” or variations in the fund name. We believe this is a reasonable approach to identify most funds seeking to hold themselves out as a momentum strategy, and therefore, a 
peer to our momentum strategy. 

As of 9/30/2025, 28 ETFs meet these criteria. 
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SECTOR DEFINITIONS

Business Services is composed of companies that offer services targeted toward businesses, including administrative, support, janitorial, and professional services. 

Consumer Cyclicals is composed of companies that offer products targeted toward individual or household use, including apparel, toys, school and art supplies, and electronics; motor vehicle sales and rental, and 
automotive parts and services; building materials, garden supplies, furniture, appliances, cabinetry, window treatments, and carpets 

Consumer Non-Cyclicals is composed of companies that offer products targeted toward individual and consumer needs, including groceries, beverages, health and personal care items, kitchenware, decorative items, and 
household cleaning products 

Consumer Services is composed of companies that offer services targeted toward individuals, including accommodation; food and beverage retail; gaming, arts, entertainment and recreation; and television, radio, film, 
and print media 

Energy is composed of companies that primarily engage in oil and gas exploration and production, pipeline transportation, refineries, and oil and gas equipment and services; leasing, mining and processing of coal and 
coke; uranium, radium, and vanadium mining 

Finance is composed of companies that offer financial products and services in banking, insurance, investment, specialty finance, and real estate 

Healthcare is composed of companies that offer products and services that are designed, developed, and utilized in the promotion of health and well-being, including medical services, health plans, medical devices, and 
biopharmaceuticals 

Industrials is composed of companies that offer products and services for industrial use or with applications in aerospace, defense, or security; transportation, construction, and related infrastructure; or farming, 
including equipment and machinery manufacture, wholesale, rental, and distribution and related support activities 

Non-Energy Materials is composed of companies that offer basic and intermediate material products, including non-energy mining; forestry, timber logging, and lumber production; and chemical, plastic, paper, metal, and 
textile manufacturing 

Technology is composed of companies that offer semiconductor, electronic, and optics based products and related software and services that directly or indirectly facilitate the creation, transfer, storage, manipulation, or 
interpretation of data, audio, and video 

Telecommunications is composed of companies that offer services designed to promote or enhance transmission of voice, data, and video over various communications mediums, including cable, satellite, terrestrial-
based wireless, and wireline mediums 

Utilities is composed of companies that offer gas, electricity, and water services delivered directly to residential and commercial users 

NA or Other is a catchall designation for cash, cash alternatives, or holdings that may have been delisted in the proceeding periods from when a fund may have held the security. 

Sectors defined by FactSet based on the RBICS “economies” taxonomy. 
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IMPORTANT INFORMATION

STYLEBOX DEFINITIONS

Large Blend portfolios tend to invest across the spectrum of US industries, and owing to their broad exposure, the portfolios' returns are often similar to those of the S&P 500 index. Blend is assigned to portfolios where 
neither growth nor value characteristics predominate. Large is assigned to stocks in the top 70% of the US equity market capitalization stack. Determined by YCharts. 

Large Growth portfolios target large-cap stocks with growth characteristics. Growth is defined based on fast growth (high growth rates for earnings, sales, book value, and cash flow) and high valuations (high price ratios 
and low dividend yields). Large is assigned to stocks in the top 70% of the US equity market capitalization stack. Determined by YCharts. . 

Large Value portfolios target large-cap stocks with value characteristics. Value is defined based on low valuations (low price ratios and high dividend yields) and slow growth (low growth rates for earnings, sales, book 
value, and cash flow). Large is assigned to stocks in the top 70% of the US equity market capitalization stack. Determined by YCharts. 

Mid Blend focus varies. Some portfolios focus on medium-sized companies, while others land here because they own a mix of small-, mid-, and large-cap stocks. Blend is assigned to portfolios where neither growth nor 
value characteristics predominate. Mid is assigned to stocks in the middle 20% of the US equity market capitalization stack. Determined by YCharts. 

Mid Growth portfolios target mid-cap stocks with growth characteristics. Growth is defined based on fast growth (high growth rates for earnings, sales, book value, and cash flow) and high valuations (high price ratios 
and low dividend yields). Mid is assigned to stocks in the middle 20% of the US equity market capitalization stack. Determined by YCharts. 

Mid Value portfolios target mid-cap stocks with value characteristics. Value is defined based on low valuations (low price ratios and high dividend yields) and slow growth (low growth rates for earnings, sales, book value, 
and cash flow). Mid is assigned to stocks in the middle 20% of the US equity market capitalization stack. Determined by YCharts. 

Small Blend focus varies. Some portfolios focus on medium-sized companies, while others land here because they own a mix of small-, and mid-cap stocks. Blend is assigned to portfolios where neither growth nor value 
characteristics predominate. Small is assigned to stocks in the bottom 10% of the US equity market capitalization stack. Determined by YCharts. 

Small Growth portfolios target small-cap stocks with growth characteristics. Growth is defined based on fast growth (high growth rates for earnings, sales, book value, and cash flow) and high valuations (high price ratios 
and low dividend yields). Small is assigned to stocks in the bottom 10% of the US equity market capitalization stack. Determined by YCharts. 

Small Value portfolios target small-cap stocks with value characteristics. Value is defined based on low valuations (low price ratios and high dividend yields) and slow growth (low growth rates for earnings, sales, book 
value, and cash flow). Small is assigned to stocks in the bottom 10% of the US equity market capitalization stack. Determined by YCharts. 

Shares of the Funds are not FDIC Insured, may lose value, and have no bank guarantee. 

The Funds are distributed by PINE Distributors LLC. The Funds' investment adviser is Empowered Funds, LLC, which is doing business as ETF Architect. Alpha Architect, LLC serves as the Sub-adviser to the Funds. PINE 
Distributors LLC is not affiliated with ETF Architect or Alpha Architect, LLC. 

ETFAC-5067057-12/25


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21: Cool results.   Do I need to trade CAOS every day?
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42

